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&DWDORJXH�GH�IRUPDWLRQ�GX� 
QXPpULTXH�pGXFDWLI 

 
         ����-���� 
 
 

'pOpJDWLRQ�GH�UpJLRQ�DFDGpPLTXH�DX�QXPpULTXH�pGXFDWLI 

DŝƐ�ă�ũŽƵƌ�ůĞ�ϭϮ�ĚĠĐĞŵďƌĞ�ϮϬϮϮ 
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6RPPDLUH 
 

�–3URIHVVHXUV��QG�GHJUp—&DUULqUH    S��� 

)DYRULVHU�O¶LQFOXVLRQ�QXPpULTXH��S�� 
'pYHORSSHU�OHV�FRPSpWHQFHV�QXPpULTXHV�GHV�pOqYHV ��S�� 
,QWpJUHU�O¶(17�GDQV�VRQ�HQVHLJQHPHQW��S�� 
(QVHLJQHU�DYHF�OH�QXPpULTXH��S��� 
'LIIpUHQFLHU�DYHF�OH�QXPpULTXH��S��� 
6FpQDULVHU�VHV�FRXUV�DYHF�0RRGOH��S��� 
1XPpULTXH�HW�3pGDJRJLH�GH�SURMHW��S��� 
5pDOLVHU�GHV�FDSVXOHV�YLGpR��S��� 
7UDYDLOOHU�O¶RUDO�DYHF�OH�QXPpULTXH��S��� 
(YDOXHU�DYHF�OH�QXPpULTXH��S��� 
6FLHQFHV�FRJQLWLYHV�HW�QXPpULTXH��S��� 
$FFRPSDJQHU�OHV�UpIpUHQWV�QXPpULTXHV��S��� 

 

�—&ROOHFWLIV            S���� 

)RFXV�G¶H[SHUWV��S��� 
1XPpULTXH�VXU�PHVXUH��S��� 
6pPLQDLUH�71(�—7HUUH�QXPpULTXH—&KHU��S��� 
'pYHORSSHU�VHV�FRPSpWHQFHV�QXPpULTXHV�SURIHVVLRQQHOOHV��S��� 
6FpQDULVHU�VHV�FRXUV�DYHF�0RRGOH��S��� 

 

�—&DGUHV—3HUVRQQHOV�GH�GLUHFWLRQ    S���� 

$FFRPSDJQHU�OHV�FKHIV�G¶pWDEOLVVHPHQW��S��� 
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� 
3URIHVVHXUV 

6HFRQG�GHJUp 

BB 

&DUULqUH 
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/H�F\FOH 

/H�F\FOH�SURIHVVHXUV��'�&DUULqUH�SURSRVp�SDU�O¶(FROH�$FDGpPLTXH�GH�
OD�)RUPDWLRQ�&RQWLQXH�HVW�GpGLp�DX[�HQVHLJQDQWV�GX�VHFRQG�GHJUp��,O�
V¶DJLW�GX�F\FOH�GH�OD�IRUPDWLRQ�FRQWLQXH��,OV�SURSRVH�GHV�SDUFRXUV�GL�
GDFWLTXHV�HW�SpGDJRJLTXHV�GLVFLSOLQDLUHV�HW�WUDQVYHUVDX[��DLQVL�TXH�
GHV�SDUFRXUV�WKpPDWLTXHV� 

 

/HV�SDUFRXUV 

'DQV�OH�FDGUH�GH�FH�F\FOH��OD�'UDQH�SURSRVH����SDUFRXUV�WUDQVYHU�
VDX[�SRXU�DFFRPSDJQHU�OHV�HQVHLJQDQWV�HQ�IRUPDWLRQ�FRQWLQXH�GDQV�
OH�GpYHORSSHPHQW�GH�OHXUV�FRPSpWHQFHV�QXPpULTXHV��&KDTXH�SDU�
FRXUV�SURSRVH�GHV�PRGXOHV�SRUWDQW�VXU�GHV�QRWLRQV�HW�SUDWLTXHV�Sp�
GDJRJLTXHV�LQWpJUDQW�O¶XVDJH�GX�QXPpULTXH� 

8Q�SDUFRXUV�HVW�VSpFLILTXHPHQW�GpGLp�DX[�HQVHLJQDQWV�QRPPpV�UpIp�
UHQWV�QXPpULTXHV�DX[�XVDJHV�SpGDJRJLTXHV��5831��SDU�OHXUV�FKHIV�
G
pWDEOLVVHPHQW��SRXU�OHV�DFFRPSDJQHU�GDQV�OHXUV�PLVVLRQV� 

 

 

 

/H�F\FOH�3URIHVVHXUV��'—&DUULqUH 
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&RQWHQX 
/¶DFFHVVLELOLWp��GH�TXRL�SDUORQV-QRXV"�3RXUTXRL�
UHQGUH�XQ�FRQWHQX�DFFHVVLEOH"���JUDQGV�SULQ�
FLSHV�GH�O¶DFFHVVLELOLWp�����SRLQWV�SRXU�UHQGUH�
XQ�GRFXPHQW�DFFHVVLEOH��/HV�REVWDFOHV�j�O¶DF�
FHVVLELOLWp� 

2EMHFWLIV 
�-'pILQLU�OD�QRWLRQ�G
DFFHVVLELOLWp 
�-0HWWUH�HQ�°XYUH�OHV�JUDQGV�SULQFLSHV�GH�
O
DFFHVVLELOLWp 
�-,GHQWLILHU�OHV�RXWLOV�SHUPHWWDQW�O
DGDSWDWLRQ 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
/XQGL����RFWREUH����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQFHYRLU�GHV�GRFXPHQWV�DFFHVVLEOHV�SRXU�
WRXV�OHV�pOqYHV 

�1XPpULTXH�HW�'\V 

'DWH  
/XQGL���GpFHPEUH������ 
�K-��K�HW 
/XQGL����MDQYLHU����� 
�K-��K 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
$SSRUWV�WKpRULTXHV�VXU�O
DFFHVVLELOLWp�QXPp�
ULTXH��SUpVHQWDWLRQ�GHV�RXWLOV�HW�DSSURSULDWLRQ�
SDU�OHV�VWDJLDLUHV�� 

2EMHFWLIV 
�-'pILQLU�OH�FRQFHSW�G¶DFFHVVLELOLWp�QXPpULTXH 
�-&RQVWUXLUH�VHV�SURSUHV�GRFXPHQWV�DFFHV�
VLEOHV 
�-0HWWUH�HQ�°XYUH�GHV�RXWLOV�DGDSWpV 
�-,GHQWLILHU�OHV�RXWLOV�HW�GpPDUFKHV�LQDGp�
TXDWHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
/DQFHPHQW�GH�OD�IRUPDWLRQ�SDU�XQ�TXL]]�VXU�OH�
&5&1��3UpVHQWDWLRQ�GX�&5&1�HW�GH�O
pFRV\V�
WqPH�3,;��&UpDWLRQ�G
XQ�FRPSWH�3,;�IU��0LVH�
HQ�VLWXDWLRQ�GDQV�OH�U{OH�G
XQ�pOqYH��)RFXV�VXU�
3,;�2UJD��FUpDWLRQ�GH�FDPSDJQHV��OHFWXUH�GHV�
UpVXOWDWV�� 

2EMHFWLIV 
�-6
DSSURSULHU�OH�&5&1 
�-'pFRXYULU�O
pFRV\VWqPH�GH�3L[��3L[�2UJD��
3L[�IU� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����VHSWHPEUH����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

'pFRXYULU�OH�&5&1�HW�3L[� 

�,QWpJUHU�OH�&5&1�GDQV�VD�GpPDUFKH�
G
HQVHLJQHPHQW� 

'DWH  
-HXGL����RFWREUH������ 
�K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
3UpVHQWDWLRQ�GX�&5&1��&URLVHPHQW�GHV�FRP�
SpWHQFHV�QXPpULTXHV�WUDYDLOOpHV�HQ�FODVVH�
DYHF�OH�&5&1��&UpDWLRQ�GH�FDPSDJQHV�VXU�3,;�
2UJD��5pIOH[LRQ�VXU�OD�PLVH�HQ�°XYUH�GX�
&5&1�GDQV�XQ�FRXUV��,GpDWLRQ�VXU�OH�WUDYDLO�
SDUWDJp�j�PHWWUH�HQ�°XYUH�DX�VHLQ�G
XQ�pWD�
EOLVVHPHQW�VFRODLUH� 

2EMHFWLIV 
�-,GHQWLILHU�VHV�SUDWLTXHV�QXPpULTXHV�HW�OHV�
UDWWDFKHU�DX�&5&1� 
�-,QWpJUHU�OH�&5&1�DX�VHLQ�GH�VRQ�HQVHLJQH�
PHQW� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
5pIOH[LRQ�VXU�XQH�UpSDUWLWLRQ�GHV�FRPSpWHQFHV�
QXPpULTXHV��8WLOLVDWLRQ�GH�OD�FROOHFWH�GH�SURILOV�
HW�DQDO\VH�GHV�UpVXOWDWV�GH�FDPSDJQHV� 

2EMHFWLIV 
�-0DvWULVHU�OHV�pWDSHV�FOpV�YHUV�OD�FHUWLILFDWLRQ�
GHV�FRPSpWHQFHV�QXPpULTXHV�GHV�pOqYHV� 
�-3ODQLILHU�OH�WUDYDLO�GHV�FRPSpWHQFHV�QXPp�
ULTXHV� 
�-3UpSDUHU�OHV�pOqYHV�j�OD�FHUWLILFDWLRQ� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����QRYHPEUH����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

3UpSDUHU�OD�FHUWLILFDWLRQ�3,;�HQ�
FODVVH� 

�5pDOLVHU�OD�FHUWLILFDWLRQ�3,;� 

'DWH  
-HXGL����QRYHPEUH����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
3UpVHQWDWLRQ�GHV�PRGDOLWpV�GH�OD�FHUWLILFDWLRQ��
HW�GX�GpURXOHPHQW�GH�O
pSUHXYH��3UpVHQWDWLRQ�
GH�OD�SODWHIRUPH�3L[�&HUWLI��DYHF�XQH�SULVH�HQ�
PDLQ���3ODQLILFDWLRQ�GH�OD�FHUWLILFDWLRQ��DYHF�OHV�
SRLQWV�GH�YLJLODQFH�� 

2EMHFWLIV 
3ODQLILHU��RUJDQLVHU�HW�IDLUH�SDVVHU�OD�FHUWLILFD�
WLRQ�3L[�GDQV�VRQ�pWDEOLVVHPHQW� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
3DUFRXUV�0#JLVWqUH�HQ�DXWRIRUPDWLRQ� 

2EMHFWLIV 
�-'pFRXYULU�OHV�VHUYLFHV�SpGDJRJLTXHV�GH�
O
(17 
�-6
DSSURSULHU�FHV�VHUYLFHV�j�GLIIpUHQWV�QL�
YHDX[��GpFRXYHUWH��PDvWULVH��DSSURIRQGLVVH�
PHQW��H[SHUWLVH��SRXU�GHV�XVDJHV�YDULpV 
�-)DLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV�
SDU�O
LQWpJUDWLRQ�GHV�XVDJHV�OLpV�j�O
(17 
�-(FKDQJHU�DXWRXU�GHV�XVDJHV�SpGDJRJLTXHV�
SRVVLEOHV 

7\SH�GH�FDQGLGDWXUH 
$XWR-LQVFULSWLRQ 

'DWH  
$�SDUWLU�GX�MHXGL��HU�VHS�
WHPEUH����� 

'XUpH  
���KHXUHV�PD[LPXP��VHORQ�
OH�QLYHDX�GH�GpSDUW� 

)RUPDW  
$�GLVWDQFH��DXWRIRUPDWLRQ� 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

6HUYLFHV�HW�XVDJHV�SpGDJRJLTXHV�GH�O
(17 

�3UHQGUH�HQ�PDLQ�OHV�VHUYLFHV�GH�O
(17 

'DWH  
-HXGL����QRYHPEUH������ 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
7HPSV�G
pFKDQJH��UDSSHO��VXU�OHV�XVDJHV�Sp�
GDJRJLTXHV�RIIHUWV�SDU�O
(17�HW�OHV�EHVRLQV�GHV�
SDUWLFLSDQWV��3UpVHQWDWLRQ�G
XQH�RX�GHX[�
VpDQFHV�XWLOLVDQW�GHV�VHUYLFHV�GH�O
(17��5p�
IOH[LRQ�SXLV�WUDYDLO�GH�UpDOLVDWLRQ�G
XQH�VpDQFH�
XWLOLVDQW�DX�PRLQV�XQ�GHV�VHUYLFHV�GH�O
(17� 

2EMHFWLIV 
,QWpJUHU�OHV�VHUYLFHV�SpGDJRJLTXHV�GH�O¶(17�
GDQV�VD�SUDWLTXH�SURIHVVLRQQHOOH� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
'pILQLWLRQ�GHV�QRWLRQV��3UpVHQWDWLRQ�GHV�VHU�
YLFHV�GH�O
(17�IDYRULVDQW�OD�FROODERUDWLRQ��&RQ�
FHSWLRQ�G
XQH�VpDQFH�FROODERUDWLYH��'pEULHILQJ� 

2EMHFWLIV 
�-'pILQLU�FROODERUDWLRQ�HW�FRRSpUDWLRQ 
�-'pFRXYULU�GHV�SUDWLTXHV�SpGDJRJLTXHV�FROOD�
ERUDWLYHV 
�-8WLOLVHU�1H[WFORXG�SRXU�IDLUH�FROODERUHU�OHV�
pOqYHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����-DQYLHU����� 
�K��—��K�� 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

)DLUH�FROODERUHU�OHV�pOqYHV�HQ�PRELOLVDQW�XQ�
VHUYLFH�GH�O
(17 

�&RQFHYRLU�HW�DQLPHU�XQH�FODVVH�YLUWXHOOH 

'DWH  
0DUGL����VHSWHPEUH����� 
�K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
&HWWH�IRUPDWLRQ�DOWHUQHUD�GHV�DSSRUWV�WKpR�
ULTXHV�HW�GHV�PLVHV�HQ�VLWXDWLRQ� 

2EMHFWLIV 
�-'pFRXYULU�OHV�VSpFLILFLWpV�GH�OD�FODVVH�YLU�
WXHOOH 
�-6
DSSURSULHU�OHV�IRQFWLRQQDOLWpV�G
XQH�FODVVH�
YLUWXHOOH 
�-,QVpUHU�XQH�FODVVH�YLUWXHOOH�GDQV�VD�Gp�
PDUFKH�G
HQVHLJQHPHQW 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
'pFRXYHUWH�GH�O
RIIUH�(GXWKqTXH�HW�GHV�
H[HPSOHV�G
DSSOLFDWLRQV�SpGDJRJLTXHV��0XWXD�
OLVDWLRQ�HW�pFKDQJHV� 

2EMHFWLIV 
�-'pFRXYULU�O
RIIUH�(GXWKqTXH� 
�-0HWWUH�O
RIIUH�HQ�UHODWLRQ�DYHF�VHV�EHVRLQV�
SpGDJRJLTXHV 
�-6
DSSURSULHU�OD�SODWHIRUPH�(GXWKqTXH� 
�-&RPPHQFHU�XQH�LQWpJUDWLRQ�GH�O
RIIUH�GDQV�
VD�GpPDUFKH�G
HQVHLJQHPHQW 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL��HU�GpFHPEUH����� 
�K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

'pFRXYULU�HW�V
DSSURSULHU�OHV�UHVVRXUFHV�
(GXWKqTXH 

�/XGLILHU�VHV�DSSUHQWLVVDJHV�DYHF�OH�QXPp�
ULTXH 

'DWH  
-HXGL���IpYULHU� 
�K—��K��SUpVHQWLHO� 
-HXGL����DYULO� 
�K��—��K�����j�GLVWDQFH� 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
'pILQLU�XQ�MHX�VpULHX[��eODERUHU�XQ�VFpQDULR�
SpGDJRJLTXH��&RQFHYRLU�XQ�HVFDSH�JDPH��5p�
DOLVHU�XQ�OLYUH�GRQW�YRXV�rWHV�OH�KpURV�DYHF�
+�3��'pEULHILQJ� 

2EMHFWLIV 
�-$SSUHQGUH�j�VFpQDULVHU�VHV�FRXUV�HQ�LQWp�
JUDQW�OD�OXGLILFDWLRQ 
�-0HWWUH�OHV�pOqYHV�HQ�VLWXDWLRQ�OXGLTXH�SRXU�
DSSUHQGUH�DXWUHPHQW�HQ�PRELOLVDQW�OH�QXPp�
ULTXH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
3DUWLU�GHV�UHSUpVHQWDWLRQV�SRXU�SHQVHU�DX[�
XVDJHV�GH�O¶,$�HQ�SpGDJRJLH�DYHF�GHV�SLVWHV�
FRQFUqWHV�G
XWLOLVDWLRQ��5pIOH[LRQ�VXU�OHV�OL�
PLWHV�GH�O
,$��ELDLV��pWKLTXH������ 

2EMHFWLIV 
�-'pILQLU�O
,$�HW�FRPSUHQGUH�OHV�SULQFLSHV�GH�
O
pWKLTXH�GH�O
,$ 
�-,GHQWLILHU�OHV�DSSOLFDWLRQV�GH�O
,$�GDQV�QRWUH�
YLH�HW�VH�UHSpUHU�GDQV�OH�YRFDEXODLUH�GH�O
,$ 
�-'pFRXYULU�OHV�RSSRUWXQLWpV�SpGDJRJLTXHV�GH�
O
,$ 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
/XQGL����QRYHPEUH����� 
�K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

6
LQLWLHU�j�O
,QWHOOLJHQFH�$UWLILFLHOOH� 
HQ�SpGDJRJLH� 

�0RELOLVHU�OH�QXPpULTXH�SRXU�DFFRPSDJQHU�
OHV�pOqYHV�KRUV�OD�FODVVH 

'DWH  
���GpFHPEUH������ 
�K��—��K����SUpVHQWLHO� 
��IpYULHU������ 
�K��—��K����j�GLVWDQFH� 

'XUpH  
��KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
5pIOH[LRQ�VXU�OHV�HQMHX[�HW�SUDWLTXHV�GH�O
DF�
FRPSDJQHPHQW�j�GLVWDQFH��0LVH�HQ�DFWLYLWp��
5HWRXU�G¶H[SpULHQFHV� 

2EMHFWLIV 
�-&RPSUHQGUH�OD�SODFH�GHV�WHPSV��+RUV�OD�
FODVVH��GDQV�XQ�SURFHVVXV�G
DSSUHQWLVVDJH 
�-3UpFLVHU�OD�QRWLRQ�G
DFFRPSDJQHPHQW�HQ�
V
DSSX\DQW�VXU�GHV�DSSRUWV�WKpRULTXHV 
�-(ODERUHU�XQH�VWUDWpJLH�G
DFFRPSDJQHPHQW�
KRUV�OD�FODVVH� 
�-'pFRXYULU�GHV�XVDJHV�SpGDJRJLTXHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
&URLVHU�FRPSpWHQFHV�SV\FKRVRFLDOHV�HW�QXPp�
ULTXH��$SSUpKHQGHU�OHV�OHYLHUV�HW�OLPLWHV�GHV�
FRPSpWHQFHV�SV\FKRVRFLDOHV� 

2EMHFWLIV 
�-'pILQLU�OD�QRWLRQ�GH�FRPSpWHQFHV�SV\FKRVR�
FLDOHV 
�-,QWpJUHU�GDQV�VRQ�HQVHLJQHPHQW�OHV�FRPSp�
WHQFHV�SV\FKRVRFLDOHV 
�-5HSpUHU�OHV�FRPSpWHQFHV�SV\FKRVRFLDOHV�Gp�
Mj�PLVHV�HQ�°XYUH 
�-0HVXUHU�O
LPSDFW�GH�OHXU�PLVH�HQ�°XYUH��GH�
OHXU�PRELOLVDWLRQ��HQ�FODVVH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL���PDUV����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

7UDYDLOOHU�OHV�FRPSpWHQFHV�SV\FKRVRFLDOHV�
DYHF�OH�QXPpULTXH 

�&UpHU�GHV�DFWLYLWpV�SpGDJRJLTXHV�LQWpJUpHV 

'DWH  
0DUGL����IpYULHU����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
'pFRXYULU�GHV�XVDJHV��(ODERUHU�XQH�DFWLYLWp�
SpGDJRJLTXH��(FKDQJHV�HW�PXWXDOLVDWLRQ� 

2EMHFWLIV 
�-'pFRXYULU�HW�V
DSSURSULHU�GHV�RXWLOV�HW�UHV�
VRXUFHV�QXPpULTXHV��+�3��0DVNRWW�� 
�-3HQVHU�HW�FRQFHYRLU�GHV�DFWLYLWpV�SpGDJR�
JLTXHV�PRELOLVDQW�GHV�RXWLOV�HW�UHVVRXUFHV�QX�
PpULTXHV 
�-,QWpJUHU�FHV�DFWLYLWpV�GDQV�VD�GpPDUFKH�Sp�
GDJRJLTXH 
�-)DYRULVHU�OD�GLIIpUHQFLDWLRQ�SpGDJRJLTXH�HQ�
V¶DSSX\DQW�VXU�GHV�DFWLYLWpV�SpGDJRJLTXHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

(
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�� 

 

&RQWHQX 
,GHQWLILHU�OHV�OHYLHUV�HW�OHV�SRLQWV�GH�YLJLODQFH�
SRXU�FUpHU�GHV�UHVVRXUFHV�QXPpULTXHV�SHU�
PHWWDQW�GH�IDFLOLWHU�OHV�DSSUHQWLVVDJHV�� 

2EMHFWLIV 
�-'pFRXYULU�OHV�DSSRUWV�GH�OD�UHFKHUFKH�GDQV�
OH�GRPDLQH 
�-,GHQWLILHU�OHV�OHYLHUV�HW�REVWDFOHV 
�-3URGXLUH�GHV�UHVVRXUFHV� 
�-0HWWUH�HQ�°XYUH�VHV�HQVHLJQHPHQWV�HQ�
V
DSSX\DQW�VXU�OHV�VXSSRUWV�SURGXLWV 
�–%LODQ�HW�UHWRXUV�G¶H[SpULHQFHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH 
/XQGL����IpYULHU������
�RXYHUWXUH�GX�SDUFRXUV� 
-HXGL����PDUV����� 
�K—��K 
,QWHUFHVVLRQ��K 
-HXGL����PDL����� 
�K��—��K�� 
'XUpH  
��KHXUHV 
)RUPDW  
$�GLVWDQFH 
&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$�������� 

&RQFHYRLU�GHV�VXSSRUWV�QXPpULTXHV�SRXU�
OHV�pOqYHV 

�,QWpJUHU�OH�SODQ�GH�WUDYDLO�GDQV�VD 
GpPDUFKH�G
HQVHLJQHPHQW 

'DWH  
-HXGL����RFWREUH������ 
��K-��K���LQWHUVHVVLRQ��K� 
-HXGL����QRYHPEUH������ 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
'LIIpUHQFLHU�OHV�SODQV�GH�WUDYDLO�HQ�V
DSSX\DQW�
VXU�GHV�IRFDOHV��'pFRXYULU�HW�DQDO\VHU�GHV�
SODQV�GH�WUDYDLO��&RQFHYRLU�XQ�SODQ�GH�WUDYDLO�
HQ�PRELOLVDQW�OH�QXPpULTXH� 

2EMHFWLIV 
�-'pILQLU�FH�TX
HVW�XQ�SODQ�GH�WUDYDLO 
�-&RPSUHQGUH�OD�ORJLTXH�GHV�SODQV�GH�WUDYDLO 
�-$QDO\VHU�VD�SUDWLTXH�GH�FODVVH�HW�DGDSWHU�VD�
SRVWXUH�j�O
XWLOLVDWLRQ�G
XQ�SODQ�GH�WUDYDLO�DYHF�
OHV�pOqYHV 
�-&RQFHYRLU�XQ�SODQ�GH�WUDYDLO�HQ�PRELOLVDQW�OH�
QXPpULTXH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

(
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�� 

 

&RQWHQX 
'pFRXYULU�OHV�SRVVLELOLWpV�RIIHUWHV�SDU�OH�QXPp�
ULTXH�SRXU�GLIIpUHQFLHU�OHV�SDUFRXUV�G¶DSSUHQ�
WLVVDJH� 

2EMHFWLIV 
�-'pILQLU�OHV�GLIIpUHQWHV�IRUPHV�GH�GLIIpUHQFLD�
WLRQ 
�-0RELOLVHU�GHV�RXWLOV�HW�VHUYLFHV�QXPpULTXHV�
DGDSWpV�j�OD�GLIIpUHQFLDWLRQ 
�-3ODQLILHU�XQH�VpTXHQFH�RX�VpDQFH�G¶DSSUHQ�
WLVVDJH�LQFOXDQW�OD�GLIIpUHQFLDWLRQ 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����PDUV����� 
�K��—��K�� 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ� 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

'LIIpUHQFLHU�OHV�SDUFRXUV�G
DSSUHQWLVVDJH�
DYHF�OH�QXPpULTXH 

�'pFRXYULU�OHV�SpGDJRJLHV�LQYHUVpHV 

'DWH  
-HXGL����RFWREUH����� 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
'pFRXYULU�OHV�JUDQGV�SULQFLSHV�GH�OD�FODVVH�LQ�
YHUVpH��0HWWUH�HQ�SUDWLTXH�OD�FODVVH�LQYHUVpH�
�WHPSRUDOLWp��SRVWXUH�GH�O
HQVHLJQDQW��DSSRUWV�
GX�QXPpULTXH��HWF����7UDQVPLVVLRQ�GH�FRQWH�
QXV��0LVH�HQ�DFWLYLWpV� 

2EMHFWLIV 
�-'pFRXYULU�OHV�FRQFHSWV�GH�SpGDJRJLHV�LQYHU�
VpHV�HW�SpGDJRJLHV�DFWLYHV 
�-5pIOpFKLU�j�GHV�VLWXDWLRQV�GH�SpGDJRJLHV�DF�
WLYHV�DGDSWpHV�j�VHV�SUREOpPDWLTXHV�GH�FODVVH� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'
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�� 

 

&RQWHQX 
&HWWH�IRUPDWLRQ�DOWHUQHUD�GHV�DSSRUWV�WKpR�
ULTXHV�HW�GHV�WHPSV�GH�FRQFHSWLRQ�HW�GH�PLVH�
HQ�VLWXDWLRQ� 

2EMHFWLIV 
�-&RQFHYRLU�XQH�VpTXHQFH�HQ�SpGDJRJLH�LQ�
YHUVpH 
�-0HWWUH�HQ�°XYUH�XQH�VpTXHQFH�HQ�SpGDJR�
JLH�LQYHUVpH 
�-,GHQWLILHU�OHV�OHYLHUV�SRXU�XQ�SURORQJHPHQW�
GH�FHWWH�SUDWLTXH�SpGDJRJLTXH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����DYULO����� 
�K—��K��3UpVHQWLHO� 
-HXGL���MXLQ������ 
�K��—��K����j�GLVWDQFH� 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ� 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

0HWWUH�HQ�°XYUH�OHV�SpGDJRJLHV�LQYHUVpHV 

�'pEXWHU�DYHF�0RRGOH 

'DWH  
0DUGL����QRYHPEUH�
�RXYHUWXUH�GX�SDUFRXUV��
-HXGL��HU�GpFHPEUH����� 
�K-��K� 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
3UpVHQWDWLRQ�G
XQ�FRXUV�0RRGOH��0LVH�HQ�SUD�
WLTXH��0XWXDOLVDWLRQ�HQWUH�SDLUV� 

2EMHFWLIV 
�-6
DSSURSULHU�OH�VHUYLFH�QXPpULTXH�0RRGOH 
�-'pFRXYULU�OHV�GLIIpUHQWV�XVDJHV�GH�0RRGOH�
DYHF�OHV�pOqYHV 
�-&RQFHYRLU�XQ�FRXUV�DYHF�0RRGOH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'
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�� 

 

&RQWHQX 
8WLOLVHU�OHV�JURXSHV�G¶XWLOLVDWHXUV��5HVWUHLQGUH�
O¶DFFqV�j�XQH�UHVVRXUFH��8WLOLVHU�O¶DFKqYHPHQW�
G¶DFWLYLWp��8WLOLVHU�OHV�DFWLYLWpV�GHYRLU�HW�WHVW��
6FpQDULVHU�XQ�FRXUV�DYHF�0RRGOH� 

2EMHFWLIV 
�-'pFRXYULU�OHV�RXWLOV�GH�0RRGOH�SHUPHWWDQW�OD�
GLIIpUHQFLDWLRQ 
�-&UpHU�GHV�SDUFRXUV�GLYHUVLILpV�HQ�XWLOLVDQW�
OHV�RXWLOV�GH�0RRGOH 
�-&UpHU�GHV�pYDOXDWLRQV�DYHF�OHV�RXWLOV�7HVW�HW�
'HYRLU 
�-8WLOLVHU�OHV�JULOOHV�G¶pYDOXDWLRQ 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0DUGL����MDQYLHU����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

$SSURIRQGLU�OHV�XVDJHV�GH�0RRGOH 

�1XPpULTXH�HW�SpGDJRJLH�GH�SURMHW� 

'DWH  
9HQGUHGL���PDL����� 
�K��—��K�� 

'XUpH  
��KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
&RQVWUXLUH�OH�SURMHW��6XLYUH�OHV�WUDYDX[�GHV�
pOqYHV�VXU�OD�GXUpH�GX�SURMHW��&ROODERUHU�SRXU�
FRQVWUXLUH�OH�SURMHW��(YDOXHU�OH�SURMHW� 

2EMHFWLIV 
�-,GHQWLILHU�HW�V
DSSURSULHU�OHV�VHUYLFHV�HW�RX�
WLOV�QXPpULTXHV�PRELOLVDEOHV�SRXU�OD�SpGDJR�
JLH�GH�SURMHW 
�-&RQFHYRLU�XQ�SURMHW�SpGDJRJLTXH�V
DS�
SX\DQW�VXU�OH�QXPpULTXH 
�-0HWWUH�HQ�V\QHUJLH�OH�SURMHW�HW�VRQ�HQYLURQ�
QHPHQW�QXPpULTXH�GH�WUDYDLO 
�-'pFRXYULU�GHV�XVDJHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
5pIOH[LRQ�VXU�OD�VpOHFWLRQ�GHV�FDSVXOHV�YLGpR��
'pFRXYHUWH�G
H[HPSOHV�G
H[SORLWDWLRQV�SpGD�
JRJLTXHV�HQ�FODVVH�HW�KRUV�OD�FODVVH�� 

2EMHFWLIV 
�-'LYHUVLILHU�VD�SpGDJRJLH�HQ�LQWpJUDQW�GHV�
FDSVXOHV�YLGpR�GDQV�VD�GpPDUFKH�G
HQVHLJQH�
PHQW 
�-'pFRXYULU�GHV�H[SORLWDWLRQV�SRVVLEOHV�HQ�
FODVVH 
�-5pIOpFKLU�j�O
XWLOLVDWLRQ�GHV�FDSVXOHV�YLGpR�
KRUV�OD�FODVVH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL���RFWREUH����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

([SORLWHU�GHV�FDSVXOHV�YLGpRV�HQ�FODVVH 

�&UpHU�GHV�FDSVXOHV�YLGpRV�SRXU�OD�FODVVH 

'DWH  
0DUGL����QRYHPEUH������
�RXYHUWXUH�GX�SDUFRXUV��
0DUGL����GpFHPEUH����� 
�K-��K 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
&RQFHYRLU�GHV�FDSVXOHV�YLGpR�HQ�UHVSHFWDQW�OD�
OpJLVODWLRQ�HW�HQ�PDQLSXODQW�GHV�RXWLOV�HW�GHV�
UHVVRXUFHV� 

2EMHFWLIV 
�-'pFRXYULU�HW�V
DSSURSULHU�OHV�pWDSHV�FOpV�
SRXU�FRQFHYRLU�GHV�FDSVXOHV�YLGpR�SRXU�OD�
FODVVH 
�-&RQQDvWUH�GHV�UHVVRXUFHV�HW�GHV�RXWLOV�SRXU�
FUpHU�GHV�FDSVXOHV�YLGpR 
�-,QWpJUHU�GHV�pOpPHQWV�GH�FXOWXUH�MXULGLTXH�
SRXU�FUpHU�GHV�FDSVXOHV�YLGpR 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
&HWWH�IRUPDWLRQ�DOWHUQHUD�GHV�DSSRUWV�WKpR�
ULTXHV�HW�GHV�WHPSV�GH�PLVH�HQ�SUDWLTXH� 

2EMHFWLIV 
�-,GHQWLILHU�WRXWHV�OHV�pWDSHV�FOpV�GH�OD�Gp�
PDUFKH�SpGDJRJLTXH�SRXU�DPHQHU�OHV�pOqYHV�j�
FRQFHYRLU�OHXUV�FDSVXOHV�YLGpR 
�-7UDQVPHWWUH�DX[�pOqYHV�GHV�pOpPHQWV�GH�
FXOWXUH�MXULGLTXH 
�-6pOHFWLRQQHU�OHV�RXWLOV�HW�OHV�UHVVRXUFHV�OHV�
SOXV�DGDSWpV�SRXU�OHV�pOqYHV 
�-,QLWLHU�OHV�pOqYHV�DX�PRQWDJH�HW�j�OD�SXEOL�
FDWLRQ�GHV�FDSVXOHV�YLGpR 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
/XQGL����MDQYLHU������
�RXYHUWXUH�GX�SDUFRXUV� 
0DUGL���IpYULHU����� 
�K-��K 

'XUpH  
���KHXUHV 

)RUPDW  
+\EULGH 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

)DLUH�FUpHU�GHV�FDSVXOHV�YLGpR�DX[�pOqYHV 

�&RPSpWHQFHV�RUDOHV�HW�QXPpULTXH 

'DWH  
/XQGL���GpFHPEUH������ 
�-��K��JURXSH���j�2UOpDQV� 
-HXGL���GpFHPEUH������ 
�-��K��JURXSH���j�7RXUV� 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$���������JURXSH��� 
��$���������JURXSH��� 

&RQWHQX 
5pIOH[LRQ�VXU�OHV�GLIIpUHQWV�W\SHV�G
RUDO�HW�VXU�
OHV�PRGDOLWpV�G
pYDOXDWLRQ��3UpVHQWDWLRQ�HW�
SULVH�HQ�PDLQ�G
RXWLOV�QXPpULTXHV��5pDOLVDWLRQ�
GH�VFHQDULL�SpGDJRJLTXHV�RX�G
DFWLYLWpV�RUDOHV��
0XWXDOLVDWLRQ�HW�pFKDQJHV�GH�SUDWLTXHV� 

2EMHFWLIV 
�-'pFRXYULU�OHV�PRGDOLWpV�GH�WUDYDLO�GH�O¶RUDO�
DYHF�OH�QXPpULTXH�HW�GHV�RXWLOV�DVVRFLpV 
�-0RELOLVHU�OHV�RXWLOV�QXPpULTXHV�SRXU�GpYH�
ORSSHU�OHV�FRPSpWHQFHV�RUDOHV�GHV�pOqYHV�HW�
OHV�SUpSDUHU�j�FHUWDLQHV�pSUHXYHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
$FFXHLO�HW�SUpVHQWDWLRQ�GH�OD�IRUPDWLRQ�
�PRGDOLWpV��REMHFWLIV���7UDYDX[�HQ�DWHOLHUV�VXU�
OHV���REMHFWLIV�SpGDJRJLTXHV��3UpVHQWDWLRQ�
G
RXWLOV�QXPpULTXHV�G
pYDOXDWLRQ� 

2EMHFWLIV 
�-5HSpUHU�OHV�PRPHQWV�HW�OHV�REMHWV�SURSLFHV�
j�O¶pYDOXDWLRQ 
�-0RELOLVHU�OH�ERQ�RXWLO�QXPpULTXH�G¶pYDOXD�
WLRQ�VXLYDQW�O¶REMHW�HW�O¶REMHFWLI�GH�O¶pYDOXDWLRQ 
�-$GRSWHU�XQ�RXWLO�QXPpULTXH�FHQWUDOLVDWHXU�
SHUPHWWDQW�XQH�WUDoDELOLWp�HW�XQH�pYDOXDWLRQ�
FRQWLQXH�GHV�FRPSpWHQFHV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
9HQGUHGL����RFWREUH����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

(YDOXHU�HQ�PRELOLVDQW�OH�QXPpULTXH 

�6FLHQFHV�FRJQLWLYHV�HW�QXPpULTXH 

'DWH  
/XQGL����QRYHPEUH����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
,O�V
DJLW�G
LGHQWLILHU�OHV�OHYLHUV�TXH�OHV�VFLHQFHV�
FRJQLWLYHV�SURSRVHQW�SRXU�RSWLPLVHU�OHV�DS�
SUHQWLVVDJHV��3XLV��G
LGHQWLILHU�OHV�RXWLOV�QXPp�
ULTXHV�HW�OHV�VLWXDWLRQV�SpGDJRJLTXHV�SRXU�
OHXU�PLVH�HQ�°XYUH�DYHF�GH�ODUJHV�SOXV-
YDOXHV� 

2EMHFWLIV 
�-'pILQLU�OHV���SLOLHUV�GH�O
DSSUHQWLVVDJH 
�-(YDOXHU�OHV�SOXV-YDOXHV�QXPpULTXHV 
�-,GHQWLILHU�OHV�RXWLOV�QXPpULTXHV�DSSURSULpV 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
$FFRPSDJQHU�OHV�QRXYHDX[�UpIpUHQWV�QXPp�
ULTXHV�GDQV�OD�SULVH�HQ�PDLQ�GHV�DFWLYLWpV�OLpHV�
j�OHXU�PLVVLRQ� 

2EMHFWLIV 
�-$FFRPSDJQHU�OHV�HQVHLJQDQWV�GDQV�OHV�
XVDJHV�SpGDJRJLTXHV�QXPpULTXHV 
�-6
DSSURSULHU�OHV�DFWLYLWpV�OLpHV�j�OD�PLVVLRQ�
GH�5831 
�-$VVXUHU�XQH�YHLOOH�QXPpULTXH 
�-(FKDQJHU�VXU�GHV�SUDWLTXHV�HQ�OLHQ�DYHF�VD�
PLVVLRQ�GH�5831 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
-HXGL����RFWREUH����� 
�K-��K 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
&DPSDJQH�VSpFLDOH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

'pEXWHU�GDQV�OD�PLVVLRQ�GH�5831 

�(WUH�DFFRPSDJQp�GDQV�VHV�PLVVLRQV�GH�
5831 

'DWH  
&9�������RFWREUH����� 
&9�������QRYHPEUH����� 
&9�������MDQYLHU����� 
&9�������PDUV�������VRXV�
UpVHUYH� 

'XUpH  
���KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
&DPSDJQH�VSpFLDOH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
3DUFRXUV�GH���FODVVHV�YLUWXHOOHV�SURSRVpHV�VXU�
��WKqPHV� 

2EMHFWLIV 
�-$FFRPSDJQHU�OHV�HQVHLJQDQWV�VXU�OH�GpYH�
ORSSHPHQW�GHV�XVDJHV�SpGDJRJLTXHV�HQ�V
DS�
SX\DQW�VXU�O
(17 
�-$FFRPSDJQHU�O
DSSURSULDWLRQ�GX�&5&1�HQ�
pWDEOLVVHPHQW 
�-0HWWUH�HQ�°XYUH�OD�FHUWLILFDWLRQ�3,;�HQ�pWD�
EOLVVHPHQW 
�-'pYHORSSHU�VD�FXOWXUH�MXULGLTXH�VXU�OH�QX�
PpULTXH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

$
FF
RP

S
DJ

Q
HU
�O
HV
�U
pI
pU
HQ

WV
�Q
X
P
pU
LT
X
HV

 
$
FF
RP

S
DJ

Q
HU
�O
HV
�U
pI
pU
HQ

WV
�Q
X
P
pU
LT
X
HV
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� 
&ROOHFWLIV 

BB 

,QWHU�GHJUpV 

,QWHU�FDWpJRULHV 

 

 



�� 

 

/H�F\FOH 

/H�F\FOH�GHV�&ROOHFWLIV�GH�O¶(FROH�$FDGpPLTXH�GH�OD�)RUPDWLRQ�&RQWL�
QXH�HVW�XQ�F\FOH�LQWHU�GHJUpV�HW�LQWHU�FDWpJRULHO��,O�V¶DGUHVVH�j�WRXV�
OHV�PpWLHUV��GH�WRXV�OHV�GHJUpV�� 

 

/HV�SDUFRXUV 

'DQV�OH�FDGUH�GH�FH�F\FOH��OD�'UDQH�SURSRVH���SDUFRXUV�WUDQVYHUVDX[�
SRXU�UpSRQGUH�DX[�EHVRLQV�VSpFLILTXHV�GHV�pWDEOLVVHPHQWV��),(��)RU�
PDWLRQV�j�,QLWLDWLYH�(WDEOLVVHPHQW��HW�GHV�WHUULWRLUHV��71(��7HUULWRLUH�
QXPpULTXH�pGXFDWLI��RX�HQFRUH�SRXU�IDLUH�OH�OLHQ�DYHF�OH�PRQGH�GH�OD�
UHFKHUFKH� 

/H�SDUFRXUV�)RFXV�G¶H[SHUWV��HQ�SDUWHQDULDW�DYHF�O
,QVSp�&HQWUH�9DO�
GH�/RLUH��OH�ODERUDWRLUH�(UFDp�GH�O
XQLYHUVLWp�G
2UOpDQV�HW�5pVHDX�&D�
QRSp�&HQWUH-9DO�GH�/RLUH��IDLW�LQWHUYHQLU�GHV�H[SHUWV�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

 

 

/H�F\FOH�&ROOHFWLIV 



�� 

 

&RQWHQX 
8Q�ZHELQDLUH�DYHF�XQ�H[SHUW�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

2EMHFWLIV 
'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQQHOOHV�
HQ�V
DSSX\DQW�VXU�OH�UHJDUG�G
XQ�H[SHUW�SRXU�
IDLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0HUFUHGL���RFWREUH����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH��:HELQDLUH� 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RRSpUDWLRQ�HW�QXPpULTXH� 

�,QQRYDWLRQ��VRIW�VNLOOV�HW�QXPpULTXH 

'DWH  
0HUFUHGL����GpFHPEUH����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH��:HELQDLUH� 

&DPSDJQH�G¶LQVFULSWLRQ 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
8Q�ZHELQDLUH�DYHF�XQ�H[SHUW�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

2EMHFWLIV 
'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQQHOOHV�
HQ�V
DSSX\DQW�VXU�OH�UHJDUG�G
XQ�H[SHUW�SRXU�
IDLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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�� 

 

&RQWHQX 
8Q�ZHELQDLUH�DYHF�XQ�H[SHUW�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

2EMHFWLIV 
'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQQHOOHV�
HQ�V
DSSX\DQW�VXU�OH�UHJDUG�G
XQ�H[SHUW�SRXU�
IDLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0HUFUHGL���IpYULHU����� 
��K–��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH��:HELQDLUH� 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

3UDWLTXHV�QXPpULTXHV�GHV�MHXQHV 

�0XVLTXH�HW�QXPpULTXH 

'DWH  
0HUFUHGL����PDUV����� 
��K—��K 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH��:HELQDLUH� 

&DPSDJQH�G¶LQVFULSWLRQ 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
8Q�ZHELQDLUH�DYHF�XQ�H[SHUW�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

2EMHFWLIV 
'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQQHOOHV�
HQ�V
DSSX\DQW�VXU�OH�UHJDUG�G
XQ�H[SHUW�SRXU�
IDLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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�� 

 

&RQWHQX 
8Q�ZHELQDLUH�DYHF�XQ�H[SHUW�VXU�XQ�REMHW�GH�
UHFKHUFKH�FURLVDQW�QXPpULTXH�HW�SpGDJRJLH� 

2EMHFWLIV 
'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQQHOOHV�
HQ�V
DSSX\DQW�VXU�OH�UHJDUG�G
XQ�H[SHUW�SRXU�
IDLUH�pYROXHU�VHV�SUDWLTXHV�SpGDJRJLTXHV� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0HUFUHGL����PDL����� 
��K-��K� 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH��:HELQDLUH� 

&DPSDJQH�G¶LQVFULSWLRQ� 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

1XPpULTXH�HW�DFWLYLWp�SK\VLTXH 

�1XPpULTXH�VXU�PHVXUH 

'DWH  
�$�GpILQLU�DYHF�O¶pWDEOLVVH�
PHQW 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
6XU�GHPDQGH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
/H�FRQWHQX�GH�OD�IRUPDWLRQ�VHUD�SHQVp�HW�FRQ�
oX�HQ�SUHQDQW�DSSXL�VXU�OHV�EHVRLQV�HW�OHV�DW�
WHQWHV�GH�O¶pWDEOLVVHPHQW�HQ�FROODERUDWLRQ�
DYHF�OH�UpVHDX�&DQRSp� 

2EMHFWLIV 
�-'pYHORSSHU�VHV�FRPSpWHQFHV�SURIHVVLRQ�
QHOOHV�DX�VHLQ�GH�VRQ�(3/(�SRXU�IDLUH�pYROXHU�
VHV�SUDWLTXHV�SpGDJRJLTXHV� 
�-(FKDQJHU�HW�PXWXDOLVHU�VXU�GHV�SUDWLTXHV�
SpGDJRJLTXHV�QXPpULTXHV�DX�VHLQ�G
XQ�(3/( 
�-(QWUHU�GDQV�XQH�G\QDPLTXH�GH�FRPPXQDXWp�
DSSUHQDQWH�DX�VHLQ�GH�VRQ�(3/( 

7\SH�GH�FDQGLGDWXUH 
�)RUPDWLRQ�j�LQLWLDWLYH�pWDEOLVVHPHQW 
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&RQWHQX 
&HWWH�SUHPLqUH�MRXUQpH�GH�VpPLQDLUH�SURSRVH�
UD�GHV�FRQIpUHQFHV��GHV�DWHOLHUV�HW�GHV�VWDQGV� 

2EMHFWLIV 
�-$FTXpULU�GHV�pOpPHQWV�GH�FXOWXUH�QXPpULTXH�
SHUPHWWDQW�GH�FRPSUHQGUH��GH�V
LQVpUHU�HW�
G
DJLU�GDQV�OH�PRQGH�G¶DXMRXUG¶KXL 
�-'pYHORSSHU�GHV�SUDWLTXHV�GX�QXPpULTXH�DX�
VHUYLFH�GH�OD�UpXVVLWH�GH�WRXV�HQ�PHWWDQW�HQ�
V\QHUJLH�OHV�DFWHXUV�GX�WHUULWRLUH 
�-,PDJLQHU�OHV�QRXYHOOHV�WHFKQRORJLHV�GDQV�OH�
TXRWLGLHQ�HQ�DFFRPSDJQDQW�OD�WUDQVIRUPDWLRQ�
QXPpULTXH�LQGXLWH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0HUFUHGL����QRYHPEUH����� 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
&DPSDJQH�VSpFLDOH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

�6pPLQDLUH�71(�-�7HUUH�QXPpULTXH�-�
&KHU��-��� 

6pPLQDLUH�71(�-�7HUUH�QXPpULTXH�-�
&KHU��-��� 

'DWH  
-HXGL����QRYHPEUH����� 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
&DPSDJQH�VSpFLDOH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
&HWWH�GHX[LqPH�MRXUQpH�GH�VpPLQDLUH�SURSRVH�
UD�GHV�FRQIpUHQFHV��GHV�DWHOLHUV�HW�GHV�VWDQGV� 

2EMHFWLIV 
�-$FTXpULU�GHV�pOpPHQWV�GH�FXOWXUH�QXPpULTXH�
SHUPHWWDQW�GH�FRPSUHQGUH��GH�V
LQVpUHU�HW�
G
DJLU�GDQV�OH�PRQGH�G¶DXMRXUG¶KXL 
�-'pYHORSSHU�GHV�SUDWLTXHV�GX�QXPpULTXH�DX�
VHUYLFH�GH�OD�UpXVVLWH�GH�WRXV�HQ�PHWWDQW�HQ�
V\QHUJLH�OHV�DFWHXUV�GX�WHUULWRLUH 
�-,PDJLQHU�OHV�QRXYHOOHV�WHFKQRORJLHV�GDQV�OH�
TXRWLGLHQ�HQ�DFFRPSDJQDQW�OD�WUDQVIRUPDWLRQ�
QXPpULTXH�LQGXLWH 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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&RQWHQX 
/H�FRQWHQX�GH�OD�IRUPDWLRQ�VHUD�SHQVp�HW�FRQ�
oX�HQ�SUHQDQW�DSSXL�VXU�OH�FDKLHU�GHV�FKDUJHV�
UHQVHLJQp�SDU�O
pWDEOLVVHPHQW�VFRODLUH��,O�V
DS�
SXLHUD�pJDOHPHQW�VXU�XQ�HQWUHWLHQ�G
H[SOLFLWD�
WLRQ�UpDOLVp�DXSUqV�GH�O
pTXLSH�GH�GLUHFWLRQ��GX�
UpIpUHQW�QXPpULTXH�HW�GH�PHPEUHV�GH�O
pTXLSH�
SpGDJRJLTXH� 

2EMHFWLIV 
'pFRXYULU�OH�&DGUH�GH�5pIpUHQFH�GHV�&RPSp�
WHQFHV�1XPpULTXHV��&5&1��HW�O
pFRV\VWqPH�GH�
3,;� 

7\SH�GH�FDQGLGDWXUH 
)RUPDWLRQ�j�LQLWLDWLYH�pWDEOLVVHPHQW 

'DWH  
$�GpILQLU�DYHF�O¶pWDEOLVVH�
PHQW 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
6XU�GHPDQGH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

�3L[�HQ�(3/(��QLYHDX�� 

3L[�HQ�(3/(��QLYHDX�� 

'DWH  
$�GpILQLU�DYHF�O¶pWDEOLVVH�
PHQW 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 

6XU�GHPDQGH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
/H�FRQWHQX�GH�OD�IRUPDWLRQ�VHUD�SHQVp�HW�FRQ�
oX�HQ�SUHQDQW�DSSXL�VXU�OHV�DWWHQWHV�HW�OHV�EH�
VRLQV�GH�O¶pWDEOLVVHPHQW� 

2EMHFWLIV 
�-0HWWUH�HQ�°XYUH�OH�&5&1�GDQV�VD�GpPDUFKH�
SpGDJRJLTXH 
�-$UWLFXOHU�3,;�DYHF�OH�&5&1�HW�VD�SUDWLTXH�GH�
FODVVH 
�-6
DSSURSULHU�O
pFRV\VWqPH�GH�3,; 

7\SH�GH�FDQGLGDWXUH 
)RUPDWLRQ�j�LQLWLDWLYH�pWDEOLVVHPHQW 
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&RQWHQX 
3UpVHQWDWLRQ�G
XQ�FRXUV�0RRGOH��0LVH�HQ�SUD�
WLTXH��0XWXDOLVDWLRQ�HQWUH�SDLUV� 

2EMHFWLIV 
�-6
DSSURSULHU�OH�VHUYLFH�QXPpULTXH��0RRGOH 
�-'pFRXYULU�OHV�GLIIpUHQWV�XVDJHV�GH�0RRGOH�
DYHF�OHV�pOqYHV 
�-&RQFHYRLU�XQ�FRXUV�DYHF�0RRGOH 

7\SH�GH�FDQGLGDWXUH 
)RUPDWLRQ�j�LQLWLDWLYH�pWDEOLVVHPHQW 

'DWH  
$�GpILQLU�DYHF�O¶pWDEOLVVH�
PHQW 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ 
6XU�GHPDQGH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$�������� 

�'pEXWHU�DYHF�0RRGOH 

$SSURIRQGLU�OHV�XVDJHV�GH�0RRGOH 

'DWH  
$�GpILQLU�DYHF�O¶pWDEOLVVH�
PHQW 

'XUpH  
��KHXUHV 

)RUPDW  
3UpVHQWLHO 

&DPSDJQH�G¶LQVFULSWLRQ� 
6XU�GHPDQGH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$�������� 

&RQWHQX 
8WLOLVHU�OHV�JURXSHV�G¶XWLOLVDWHXUV��5HVWUHLQGUH�
O¶DFFqV�j�XQH�UHVVRXUFH��8WLOLVHU�O¶DFKqYHPHQW�
G¶DFWLYLWp��8WLOLVHU�OHV�DFWLYLWpV�GHYRLU�HW�WHVW��
6FpQDULVHU�XQ�FRXUV�DYHF�0RRGOH� 

2EMHFWLIV 
�-'pFRXYULU�OHV�RXWLOV�GH�0RRGOH�SHUPHWWDQW�OD�
GLIIpUHQFLDWLRQ 
�-&UpHU�GHV�SDUFRXUV�GLYHUVLILpV�HQ�XWLOLVDQW�
OHV�RXWLOV�GH�0RRGOH 
�-&UpHU�GHV�pYDOXDWLRQV�DYHF�OHV�RXWLOV�7HVW�HW�
'HYRLU 
�-8WLOLVHU�OHV�JULOOHV�G¶pYDOXDWLRQ 

7\SH�GH�FDQGLGDWXUH 
)RUPDWLRQ�j�LQLWLDWLYH�pWDEOLVVHPHQW 
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� 
&DGUHV 

— 

&DUULqUH 

 

 



�� 

 

/H�F\FOH 

/H�F\FOH�GHV�&DGUHV�&DUULqUH�GH�O¶(FROH�$FDGpPLTXH�GH�OD�)RUPDWLRQ�
&RQWLQXH�HVW�GpGLp�DX[�SHUVRQQHOV�GH�GLUHFWLRQ�HW�G¶LQVSHFWLRQ��DLQVL�
TX¶DX[�FKHIV�GH�VHUYLFH��,O�V¶DJLW�GX�F\FOH�GH�OD�IRUPDWLRQ�FRQWLQXH�
GHV�FDGUHV��HW�SURSRVH�GHV�SDUFRXUV�FDWpJRULHOV�WUDQVYHUVDX[� 

 

/HV�SDUFRXUV 

'DQV�OH�FDGUH�GH�FH�F\FOH��OD�'UDQH�SURSRVH�XQ�SDUFRXUV�GpGLp�DX[�
FKHIV�G¶pWDEOLVVHPHQW��/HV���PRGXOHV�TXL�OH�FRPSRVHQW�YLVHQW�j�OHV�
DFFRPSDJQHU�VXU�GHV�TXHVWLRQV�GX�QXPpULTXH�pGXFDWLI�OLpHV�DX�SLOR�
WDJH�GHV�pWDEOLVVHPHQWV��&5&1��3,;��HQMHX[�GX�5*3'��� 

 

 

 

/H�F\FOH�&DGUHV 



�� 

 

&RQWHQX 
'pFRXYHUWH�GX�&5&1�HW�GH�OD�SODWHIRUPH�3,;��
$SSURSULDWLRQ�GH�UHVVRXUFHV�FLEOpHV�SRXU�OHV�
FKHIV�G
pWDEOLVVHPHQWV��0LVH�HQ�°XYUH�GX�
&5&1�DX�VHLQ�GH�O
pWDEOLVVHPHQW� 

2EMHFWLIV 
�-'pFRXYULU�OH�&5&1 
�-6
DSSURSULHU�O
pFRV\VWqPH�GH�3,;� 
�-3ODQLILHU�OH�WUDYDLO�GHV�FRPSpWHQFHV�QXPp�
ULTXHV�DX�VHLQ�GH�VRQ�(3/(�SRXU�DOOHU�YHUV�OD�
FHUWLILFDWLRQ 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
0DUGL����QRYHPEUH����� 
��K��-��K�� 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
$XWRPQH 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

0HWWUH�HQ�°XYUH�OH�&5&1�HQ�(3/( 

�&RPSUHQGUH�OHV�HQMHX[�GX�5*3' 

'DWH  
0HUFUHGL��HU�PDUV����� 
��K��—��K�� 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ 
+LYHU 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

&RQWHQX 
&HWWH�IRUPDWLRQ�VHUD�DQLPpH�SDU�OH�'3'�GH�
O
DFDGpPLH�G
2UOpDQV-7RXUV��5pIOH[LRQV�DXWRXU�
GH�FDV�SUDWLTXHV��(FKDQJHV�HW�PXWXDOLVDWLRQ� 

2EMHFWLIV 
�-'pILQLU�OHV�QRWLRQV�HW�SULQFLSHV�FOpV�GX�5*3' 
�-3UpVHQWHU�OHV�pOpPHQWV�LPSRUWDQWV�GX�5*3'�
SRXU�XQ�pWDEOLVVHPHQW�VFRODLUH 
�-$SSOLTXHU�OH�5*3'�GDQV�VRQ�pWDEOLVVHPHQW�
VFRODLUH��PRGDOLWpV��SUpFDXWLRQV��SRLQWV�GH�YL�
JLODQFH� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 
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�� 

 

&RQWHQX 
7UDQVPHWWUH�GHV�UHVVRXUFHV�FOHIV�SRXU�OD�PLVH�
HQ�°XYUH�GHV�VHVVLRQV�GH�FHUWLILFDWLRQ�3,;�HQ�
(3/(��6
DSSURSULHU�GHV�FRQVHLOV�GH�OD�SUR�
JUDPPDWLRQ�GHV�VHVVLRQV�j�OD�SDVVDWLRQ�GHV�
pSUHXYHV� 

2EMHFWLIV 
�-'pFRXYULU�3,;�&HUWLI�HW�FRQQDvWUH�OHV�pWDSHV�
FOpV�GH�OD�FHUWLILFDWLRQ 
�-3URJUDPPHU�OHV�VHVVLRQV�GH�SDVVDWLRQ� 
�-6
DSSURSULHU�OHV�UHVVRXUFHV�SRXU�OHV�FKHIV�
G
pWDEOLVVHPHQW 
�-0DvWULVHU�OH�GpURXOp�G¶XQH�pSUHXYH� 

7\SH�GH�FDQGLGDWXUH 
&DQGLGDWXUH�LQGLYLGXHOOH 

'DWH  
���2FWREUH����� 

'XUpH  
��KHXUHV 

)RUPDW  
$�GLVWDQFH 

&DPSDJQH�G¶LQVFULSWLRQ� 
3ULQWHPSV 

1��GX�GLVSRVLWLI�VXU�*DLD 
��$������� 

0HWWUH�HQ�°XYUH�OD�FHUWLILFDWLRQ�3,;�HQ�
(3/( 

� 
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&DWDORJXH�GH�IRUPDWLRQ�GX� 
QXPpULTXH�pGXFDWLI 

 

         ����-���� 
 
 
 

KWWSV���ZZZ�DF-RUOHDQV-WRXUV�IU�XQH-RIIUH-GH-IRUPDWLRQ-
SRXU-OH-QXPHULTXH-HGXFDWLI-GLYHUVLILHH-������ 

 
 
 

'pOpJDWLRQ�GH�UpJLRQ�DFDGpPLTXH�DX�QXPpULTXH�pGXFDWLI 


